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($4!&**&2,".&!5(=7!,+!&(7&!,'&!7&,,)&0&$,!
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*/+0!())!9/+."$2"()!<+.&/$0&$,!4&9(/,0&$,7!,'/+:<'!,'&!G&9:,=!
F"$"7,&/A7!?(7B!I+/2&!+$!600"</(,"+$>!!
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2+00:$","&78!5",'!(22&77!,+!9/+</(07!($4!7:99+/,>!!

?'&!;&,,)&0&$,!;,/(,&<=!5"))!%&!)"$B&4!
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,'&!$:0%&/!+*!$&5!
&$,/($,7!($4!,'(,!,'"7!<(9!
5"))!"$2/&(7"$<)=!5"4&$!
:$,")!RQRS>!1/"$2&!345(/4!
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5+/B"$<!=&(/7!(/&!2+0"$<!'+0&!,+!/&,"/&>!?'&7&!,/&$47!(/&!&.&$!0+/&!
9/+$+:$2&4!"$!/:/()!(/&(7!+*!,'&!9/+."$2&>!!
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.($7%'(!6QQ($%&3.!16!$(1,%&!&(+'62($.!,&*!.RSS6$1!1T(2!%&!2,V%&3!#)-!
1T(%$!S($2,&(&1!T62(E!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
P!CB%(/"8!C,'&/!L>8!F(2G+$()4>!](0&7!?&48!($4!N($B(4:5(8!Z"0()8!;+2"+&2+$+0"2!($4!
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/&2&".&7!(99)"2(,"+$7!($4!$+0"$(,&7!&)"<"%)&!"$4"."4:()7!($4!,'&"/!*(0")"&7!
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%(7&4!+$!,'&!;&,,)&0&$,!C))+2(,"+$!F+4&)!b;CFc>!;CF!:7&7!(!,'/&&!=&(/!!

!



!

!

1(<&!\!

!

/+))"$<!(.&/(<&!+*!,'&!h9&/0($&$,!/&7"4&$,A!"$,(B&!*+/!&(2'!9/+."$2&!+/!
,&//",+/=!,+!())+2(,&!*:$47>!?'&!h9&/0($&$,!/&7"4&$,A!"$,(B&!"7!2()2:)(,&4!
%(7&4!+$!,'&!$:0%&/!+*!"00"</($,7!4&7,"$&4!,+!&(2'!9/+."$2&!(7!(!
9&/2&$,(<&!+*!,+,()!"00"</($,7!,+!E($(4(>!?'&!/+))"$<!(.&/(<&!(99/+(2'!
5(7!"$,&$4&4!,+!0"$"0"^&!,'&!"09(2,!+*!7&.&/&!($$:()!*):2,:(,"+$7>!
L+5&.&/8!",!'(7!()7+!2(:7&4!7+0&!2'())&$<&7>!!?'&/&!2($!%&!(!4&2/&(7&!"$!
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E($(4(!($4!136!*/+0!($+,'&/!
2+:$,/=>!I:/,'&/0+/&8!,'&!
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'(.&!(!4"/&2,!%&(/"$<!+$!,'&!,=9&!
($4!)&.&)!+*!7&,,)&0&$,!7&/."2&7!
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4&0+</(9'"27!b"$2):4"$<!(<&8!<&$4&/8!&4:2(,"+$c8!($4!5'=!,'&=A.&!
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2","^&$7!%:,!5'+!7,"))!/&K:"/&!7&,,)&0&$,!7&/."2&7>!
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b[Wic!+*!,+,()!"00"</(,"+$!*+/!,'&!=&(/>!?'&!136!1+9:)(,"+$!;&2/&,(/"(,!
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*%+:!8%+0),#1!4#:!.6#.!.6%:!#+%!*#19%3!8#+.!)=!">;?0!=9.9+%!#,3!.6#.!.6%+%!
#+%!)88)+.9,/./%0!.)!7%2)-%!#!8#+.!)=!0988)+./*%!0)2/#1!,%.4)+50<!!

!



!

!

"#$%!&@!

!

"#$%!%&'(%)*!"$+,-*!*.&#$.!+/0#,.!/*%%0*1*,%!
/%$#%*23!

!



!

!

"#$%!&A!

!

456! .*7*0'"+,2!%)*!/%$#%*23!

458! /9::;9<9=:!.9>?=9@!
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*'5"/=)30;+'$&?)*+")1"**/"5"&*)9//$#0*'$&)I$8"/)0&8)2"/0*"8)
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"#$%!'&!

!

3.&8'&%?)<.'/8'&%)2"3.%"")#$55.&'*'";)32$5);05");$.2#")
#$.&*2'";)$2);"**/"5"&*)0&8)2"*"&*'$&)-$/'#'";)0&8)-2$%2055'&%@)
)

• E2"0*")0)5"#+0&';5)>'*+'&)*+"),$-./0*'$&)1"#2"*02'0*)*$)"&;.2")
%$7"2&5"&*)0&8)&$&C%$7"2&5"&*0/)$2%0&'(0*'$&;)*+0*)02")
#$//"#*'7"/=)>$2F'&%)*$>028;)*+")5.*.0/)%$0/)$3)'&#2"0;"8)
;"**/"5"&*)0&8)2"*"&*'$&)$3)&">#$5"2;)+07")*+")$--$2*.&'*=)*$)
#$55.&'#0*")0&8);+02")'&3$250*'$&@)
)

B6%0%!=)+-#1!2)--/.-%,.0!#,3!.6%!0988)+./,$!0.+92.9+%0!#,3!
8+)2%39+%0!4/11!4)+5!.)!%,09+%!.6#.!0%..1%-%,.!0%+*/2%0!#+%!+%1%*#,.E!
+%08),0/*%!#,3!%==%2./*%!98),!/-81%-%,.#./),!#,3!)*%+!./-%<!

!

!

!

!

!

!

!

!

!

!

!



"#$%!''!

!

P56! %)*!"*+!/*%%0*1*,%!/%$#%*23!!

P58! /:DI:9BJ!+=?:?I:?Q9G!

B6%+%!#+%!-#,:!.:8%0!#,3!1%*%10!)=!0%+*/2%!,%%3%3!.)!#00/0.!,%42)-%+0!
-)*%!.6+)9$6!.6%!86#0%0!)=!0%..1%-%,.E!#3#8.#./),!#,3!/,2190/),<!\#0%3!
),!46#.!)9+!,%42)-%+!2)--9,/./%0!6#*%!.)13!90!#,3!.6%!%S8%+/%,2%!)=!
).6%+!8+)*/,2%0!#,3!I9+/03/2./),0E!.6%!">;!N%..1%-%,.!N.+#.%$:!4/11!=)290!
),!.6+%%!8+/)+/.:!#+%#0Q!#+%#0!.6#.!2#,!8)0/./*%1:!/,=19%,2%!#!,%42)-%+0?!
3%0/+%!#,3!#7/1/.:!.)!0%..1%!/,!#,3!2),.+/79.%!.)!#!2)--9,/.:<!B6%0%!#+%#0!
#+%!06)4,!/,!D/$9+%!U<!

=(,6."'I'-'!633"))86$'!"##$"%"&#'D&8$6"&3".)'

0I=BRIB9!/S?;;G!
]!J2&,62,"'K.2(&(&,'8+.'
C06$#)'

]!J2&,62,"'K.2(&(&,'8+.'
L-MN'!#60"&#)'

TRG?=9GG!I=@!
*<E;AJ<9=:!
'EEAD:R=?U9G!

]!O+G'!"2.3*'2&0'
P%5$+1%"&#'

]!P&#."5."&"6.)*(5'
2&0'Q6)(&"))'
D&7")#%"&#'

]!?+)#'!"3+&02.1'
!#60"&#)'

VRI;?:J!A>!0?>9!
]!!"R$"%"&#'
D&8+.%2S+&'

]!T"2$#*'F2."'
]!!+3(2$'U"#4+.V)'



"#$%!'@!

!

Q"326)"'+8'(#)')(W"/'?PD'()'2',."2#'5$23"'#+'
$"2.&'P&,$()*'96(3V$1;'X+6'%""#'2&0'#2$V'

4(#*'D)$2&0".)'"7".1'021;'

?PD'U"43+%".'

^/5%!0%..1%-%,.!/.0%1=E!.6/0!0.+#.%$:!+%8+%0%,.0!#!8+)2%00Q!.6%!8+)2%00!)=!
)7.#/,/,$!%*%+!-)+%!+%1/#71%!3#.#!#,3!)=!3%*%1)8/,$!#,3!/-81%-%,./,$!
%*%+!-)+%!%==%2./*%!8+)$+#--/,$!=)+!.6%!0%..1%-%,.!)=!,%42)-%+0<!!
/,/./#./*%0!+%1#.%3!.)!%#26!)=!.6%!8)0/./*%!0%..1%-%,.!#==%2./,$!#+%#0W!
^#,$9#$%!N5/110E!\90/,%00!#,3!>-81):-%,.!_88)+.9,/./%0E!#,3!`9#1/.:!)=!
^/=%!W!#+%!)9.1/,%3!/,!.6%!0%2./),0!.6#.!=)11)4<!!

P5K! 0I=BRIB9!/S?;;G!!

L!1#+$%!7#++/%+!.)!0922%00=911:!0%..1/,$!/,!;01#,3!0)2/%.:!/0!1#,$9#$%<!>,$1/06!
1#,$9#$%!05/110!#+%!%00%,./#1!=)+!,%42)-%+0!.)!2),./,9%!#,3K)+!)7.#/,!
.6%/+!%392#./),E!.)!7%2)-%!%-81):#71%!/,!.6%/+!26)0%,!=/%13E!#,3!.)!=911:!
8#+./2/8#.%!/,!.6%!;01#,3!2)--9,/.:<!B6/0!/0!#,!#+%#!46%+%!-926!8+)$+%00!
6#0!#1+%#3:!7%%,!-#3%<!P6#.!/0!,)4!+%M9/+%3!/0!/-8+)*%3!-#.26/,$!)=!
1#,$9#$%!.+#/,/,$!8+)$+#-0!.)!,%42)-%+!,%%30<!B6/0!
-#:!/,2193%!#00%00/,$!#22%1%+#.%3!-)3%10!)=!
1#,$9#$%!.+#/,/,$!#,3!.6)0%!08%2/=/2!.)!4)+5=)+2%!
8#+./2/8#./),!#,3!/,.%$+#./),<!

P5K58! 0I=BRIB9!%DI?=?=B!>AD!#@R;:G!

L391.!,%42)-%+0!8+/-#+/1:!+%2%/*%!1#,$9#$%!.+#/,/,$!
.6+)9$6!.6%!1#,$9#$%!/,0.+92./),!=)+!F%42)-%+0!.)!
V#,#3#!G^;FVJ!8+)$+#-!=9,3%3!7:!V;V!#,3!.6%!
"+)*/,2%!)=!">;!#,3!3%1/*%+%3!7:!0%+*/2%!
8+)*/3%+0<!B6/0!8+)$+#-!)=!1%#+,/,$!=)11)40!
V#,#3/#,!^#,$9#$%!\%,26-#+50!GV^\J!.)!#00/0.!
,%42)-%+0!/,!3%*%1)8/,$!2)--9,/2#./),!05/110!
.6+)9$6!+%#3/,$E!08%#5/,$E!1/0.%,/,$!#,3!4+/./,$!
.)!#!3%$+%%!.6#.!%,#71%0!.6%-!.)!/,.%$+#.%!/,.)!
V#,#3/#,!0)2/%.:<!F%42)-%+0!6#*%!/,3/2#.%3!



"#$%!'A!

!

.6#.!G#J!.6%!08%%3!#,3!1%*%1!#.!46/26!.6%:!#+%!+%2%/*/,$!>,$1/06!^#,$9#$%!
;,0.+92./),!2)913!7%!#22%1%+#.%3!#,3!G7J!.6#.!#2M9/+/,$!1#,$9#$%!05/110!=)+!
.6%!4)+581#2%!/0!2+/./2#1<!!

'D&(#(2#(7")B'

• 4"7"/$-)0)#$5-2"+"&;'7")/0&%.0%")*20'&'&%)3205">$2F)*+0*)>'//)
+"/-)*$)"&;.2")*+0*)&">#$5"2;)2"#"'7")0--2$-2'0*")/0&%.0%")
*20'&'&%)*$);.--$2*)*+"'2)'&#/.;'$&)'&)*+")>$2F-/0#")0&8)*+")
#$55.&'*=@)

• J$2F)>'*+);"27'#")-2$7'8"2;)*$)6&*2$8.#")E0&08'0&):0&%.0%")
K"&#+502F)D&%/';+)/0&%.0%")*20'&'&%)$--$2*.&'*'";)*+0*)$33"2)
0##"/"20*"8?)"7"&'&%?)>""F"&8)$2);.55"2);#+"8./'&%)$-*'$&;@)

• 6;;.")0)#0//)3$2)-2$-$;0/;)3$2)L.0/'3'"8);"27'#")-2$7'8"2;)*$)$33"2)
#$&7"2;0*'$&0/)/0&%.0%")*20'&'&%);";;'$&;@)1";;'$&;)#$./8)<")
$33"2"8)'&)D&%/';+)*$)0;;';*)&">#$5"2;)>'*+)*+"'2)/0&%.0%");F'//;@)
1";;'$&;)#$./8)0/;$)<")$33"2"8)'&)$*+"2)/0&%.0%";)3$2)6;/0&8"2;)
>';+'&%)*$)/"02&)0);"#$&8)/0&%.0%"@)

P5K5K! 0I=BRIB9!%DI?=?=B!>AD!WC8K!/:R@9=:G!!

N%2),3#+:!%392#./),!/0!#,!
%00%,./#1!0%+*/2%!.6#.!.6%!8+)*/,2%!
)=!">;!/0!+%08),0/71%!=)+!
3%1/*%+/,$<!B6%!>L^KDL^!0%2./),!)=!
.6%!a%8#+.-%,.!)=!>392#./),!#,3!
>#+1:!V6/136))3!a%*%1)8-%,.!6#0!
7%%,!0922%00=91!/,!+%08),3/,$!.)!
.6%!,%%30!)=!,%42)-%+0!)=!
026))1!#$%<!B6%!8+)*/0/),!)=!.6%0%!
0%+*/2%0!/0!*%+:!)+$#,/H%3!#,3!4%11!
-#,#$%3E!#,3!+%M9/+%3!
.6+)9$6)9.!.6%!%,./+%!8+)*/,2%<  



"#$%!'O!

!

'D&(#(2#(7")B'

• K.'/8)$&)#.22"&*);.##";;)<=)#$&*'&.'&%)*$)>$2F)#/$;"/=)>'*+)*+")
4"-02*5"&*)$3)D8.#0*'$&)0&8)D02/=)E+'/8+$$8)4"7"/$-5"&*)*$)
5$&'*$2)8"50&8)0&8)0882";;)*+")&""8;)$3)&">#$5"2)#+'/82"&@)

• E$&*'&.")*$)2";-$&8)*$)*+")&""8;)$3)"8.#0*$2;)>+$)02")>$2F'&%)
>'*+)'&*"2&0*'$&0/);*.8"&*;?)"&;.2'&%)*+"=)+07")0##";;)*$)*+")*$$/;)
*+"=)2"L.'2"@))

P5L! TRG?=9GG!I=@!*<E;AJ<9=:!'EEAD:R=?:?9G!

L!0/$,/=/2#,.!=#2.)+!/,=19%,2/,$!0%..1%-%,.!#,3!+%.%,./),!/0!%-81):-%,.<!
B6%!/-8)+.#,2%!)=!7%/,$!%-81):%3!/0!+%8%#.%31:!,).%3!/,!+%0%#+26!
1/.%+#.9+%!#,3!/,!2),091.#./),0!4/.6!.6%!/--/$+#,.!2)--9,/.:!#,3!.6)0%!
/,.%+#2./,$!4/.6!.6%!2)--9,/.:<!F%42)-%+0!.)!">;!2)-%!4/.6!3/*%+0%!
=/,#,2/#1!#,3!%392#./),#1!+%0)9+2%0E!79.!+%$#+31%00!)=!#,!/--/$+#,.?0!
+%#0),0!=)+!0%%5/,$!%-81):-%,.!G=/,#,2/#1!,%2%00/.:E!8%+0),#1!#,3K)+!
291.9+#1!/,=19%,2%0JE!.6%!-#I)+/.:!4/06!#,3!,%%3!.)!4)+5<!;.!/0!/-8)+.#,.!
.)!+%/.%+#.%!.6#.!,).!),1:!3)!,%42)-%+0!4#,.!.)!4)+5E!79.!.6#.!.6%!
8+)*/,2%!/0!%S8%+/%,2/,$!1#7)9+!-#+5%.!$#80!#,3!,%%30!05/11%3!4)+5%+0!.)!
=/11!.6%0%!$#80<!!

P5L58! XAY!/9IDFZ!I=@!*<E;AJ<9=:!!

B6%!0%#+26!=)+!%-81):-%,.!2#,!7%!#!3#9,./,$!.#05!=)+!
#,:),%Q!.)!,%42)-%+0!=#2%3!4/.6!291.9+#1!#,3!1#,$9#$%!
7#++/%+0!/.!/0!#,!%*%,!$+%#.%+!26#11%,$%<!B6%!$))3!,%40!/0!
.6#.!,%42)-%+0!#+%,?.!,#*/$#./,$!.6+)9$6!.6/0!0%#+26!
#1),%!#,3!.6%+%!#+%!-#,:!8+)$+#-0!#1+%#3:!/,!81#2%!.6#.!
.6%:!2#,!#22%00!.)!#!$+%#.%+!3%$+%%<!b90.!#0!4/.6!#11!
=#2%.0!)=!0%..1%-%,.E!%-81):-%,.!/0!#!.4)!4#:!
8#+.,%+06/8!46%+%7:!.6%!%-81):%%!-90.!2),392.!.6%!



!

!

"#$%!'T!

!

0%#+26E!79.!.6%!%-81):%+!-90.!7%!)8%,!#,3!#22%8./,$!)=!,%42)-%+0!
4/.6/,!.6%/+!)+$#,/H#./),0<!B)!3)!.6/0!.6%:!-90.!9,3%+0.#,3!6)4!.)!
/,.%$+#.%!3/*%+0%!%-81):%%0!#,3!.6%!7%,%=/.0!)=!3)/,$!0)<!!

'D&(#(2#(7")B'

• 65-2$7")*+")#$&&"#*'7'*=)<"*>""&)"M';*'&%)-2$7'&#'0/)%$7"2&5"&*)
"5-/$=5"&*);.--$2*)-2$%205;);.#+)0;)1F'//;),D6)655'%20&*)
D5-/$=5"&*)DM-"2'"&#"),2$%205)0&8)H20'&'&%),D6?)0&8)*+")
,D69NE)D5-/$=5"&*)9;;';*0&#")1"27'#")OD91P)*$)-2$5$*")0&8)
'&#2"0;")Q<2'8%")*$)>$2FR)"M-"2'"&#")0&8)"5-/$=5"&*)
$--$2*.&'*'";)3$2)&">#$5"2;@))
)

• J$2F)>'*+);"27'#")-2$7'8"2;)*$)-2$7'8")5$2")"5-/$=5"&*?)
<.;'&";;)0&8)#.22"&*)"7"&*;)'&3$250*'$&)*$)&">#$5"2;)'&)*+"'2)
$>&)/0&%.0%")*+2$.%+)0)#"&*20/)>"<)-$2*0/@)
)

• K.'/8)$&)*+")"M-"2'"&#")$3)*+"),D6),.</'#)1"27'#")E$55';;'$&)
8'7"2;'*=)*20'&'&%)-2$%205)>'*+'&)%$7"2&5"&*)*$)>$2F)>'*+)6;/0&8)
<.;'&";;";)*$)8"7"/$-)0)&">)'&'*'0*'7"S-2$%205)*+0*)>'//)+"/-)*$)
'&*"%20*")&">#$5"2;)'&*$)*+")>$2F3$2#")0&8)#$&7"=)*+")<"&"3'*;)
$3)8$'&%);$@)

)
• 4"7"/$-) 0&8) '5-/"5"&*) 0) -2$%205) *$) ;.--$2*) T$<) "M-"2'"&#")
-/0#"5"&*;)3$2)&">#$5"2;)>'*+'&)*+")-.</'#));"#*$2@)'

'
• 6&7";*'%0*") 07"&.";) 3$2) 8"7"/$-'&%) <"**"2) /'&F0%";) <"*>""&)
"5-/$="2)&""8;)0&8)*+")2"#2.'*5"&*)$3)*"5-$202=)3$2"'%&)>$2F"2;)
>'*+)*+");F'//;)*$)0882";;)/0<$.2)502F"*)%0-;@!
!

• H+") B$7"2&5"&*) $3) ,2'&#") D8>028) 6;/0&8) >'//) >$2F) >'*+) 6;/0&8)
E+05<"2;)$3)E$55"2#")*$)$33"2)<.;'&";;);-"#'3'#)-2$%2055'&%)3$2)
&">#$5"2;@!

!
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!

P5L5K! *=:D9ED9=9RDGZ?E!I=@!TRG?=9GG!+=Q9G:<9=:!!

c#,:!,%42)-%+0!.)!">;!
2)-%!4/.6!#,!
%,.+%8+%,%9+/#1!08/+/.E!#,3!
#!0922%00=91!6/0.)+:!)=!
6#*/,$!)4,%3!#,3!
)8%+#.%3!790/,%00%0!/,!
.6%/+!6)-%!2)9,.+:<!B6/0!
8+%0%,.0!#,!/3%#1!
)88)+.9,/.:!=)+!
,%42)-%+0!#,3!;01#,3%+0!

.)!2)-%!.)$%.6%+!#,3!8#+./2/8#.%!/,!#!.4)!4#:!8+)2%00!46%+%7:!7).6!
8#+./%0!7%,%=/.!=+)-!.6%!790/,%00!05/110!#,3!#29-%,!)=!.6%!).6%+<!L0!4%11!
#0!1%#+,/,$!=+)-!)9+!,%42)-%+0!4%!-90.!7%!4/11/,$!.)!.%#26!.6%-!#7)9.!
3)/,$!790/,%00!/,!V#,#3#<!\9:/,$!)+!0.#+./,$!#!,%4!790/,%00!/0!#!*%+:!
/,*)1*%3!8+)2%00!.6#.!;01#,3%+0!.6%-0%1*%0!2#,!=/,3!=+90.+#./,$<!V)981%!
.6#.!=+90.+#./),!4/.6!#!,%42)-%+0!/,.+)392./),!.)!#!,%4!$)*%+,-%,.!
0:0.%-!)=!.#S%0E!+%$91#./),0!#,3!d+%3!.#8%?E!#11!/,!#!,%4!1#,$9#$%E!#,3!/.!/0!
21%#+!.6#.!,%42)-%+0!%S8%+/%,2%!#33/./),#1!26#11%,$%0!/,!.+:/,$!.)!
%0.#71/06!#,3!)8%+#.%!.6%/+!)4,!790/,%00%0!)+!/,*%0.K8#+./2/8#.%!/,!#,!
%S/0./,$!790/,%00<)

'D&(#(2#(7")B'

• 4"7"/$-)0&8)8"/'7"2)<.;'&";;)>$2F;+$-;)0&8);"5'&02;)'&)
-02*&"2;+'-)>'*+);"27'#")-2$7'8"2;)*+0*)0//$>)&">#$5"2;)*$)
'&#2"0;")*+"'2).&8"2;*0&8'&%)$3)E0&08'0&)0&8),D6)<.;'&";;)
"&7'2$&5"&*;@)H+";")>$2F;+$-;);+$./8))<");*2.#*.2"8);.#+)*+0*)
6;/0&8"2;)#0&)/"02&)32$5)*+")<.;'&";;)F&$>/"8%")0&8)"M-"2'"&#")
$3)&">#$5"2;@)
)!

• 65-2$7")-2$5$*'$&)0&8)$.*2"0#+)$3)6&&$70*'$&),D6G;)"M';*'&%);.'*")
$3)<.;'&";;)8"7"/$-5"&*);"27'#";)*$)&">#$5"2;)>'*+)*+")+'2'&%)$3)
088'*'$&0/)-2$%205)$33'#"2;@)
!



!

!
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!

• H+")B$7"2&5"&*)$3),2'&#")D8>028)6;/0&8)>'//)>$2F)>'*+)6;/0&8)
E+05<"2;)$3)E$55"2#")*$)";*0</';+)0)K.;'&";;)I"&*$2;+'-)
,2$%205)3$2)&">#$5"2;@))U&")0/2"08=)"M';*;)3$2)6;/0&8)<$2&)
2";'8"&*;)0&8)';)7"2=);.##";;3./@))H+")-2$%205)>'//)0;;';*)
&">#$5"2;)'&);"**'&%).-)*+"'2)$>&)<.;'&";;)$&),2'&#")D8>028)
6;/0&8)<=)-0'2'&%)&">#$5"2;)>'*+)";*0</';+"8)<.;'&";;)$>&"2;@)
)

• H+")B$7"2&5"&*)$3),2'&#")D8>028)6;/0&8)>'//)#$C3.&8),D6)
E$&&"#*$2;V)E$&&"#*'&%)N">#$5"2;?)K.;'&";;)0&8)U--$2*.&'*'";@))
H+")B2"0*"2)E+02/$**"*$>&)92"0)E+05<"2)$3)E$55"2#")>'//)
#$$28'&0*")*+';)-2$%205)8";'%&"8)*$)0;;';*)&">#$5"2;)50F'&%)
#$&&"#*'$&;)>'*+)/$#0/)2";'8"&*;@))6*;)%$0/)';)*$);+$2*"&)*+")*'5")
&"#";;02=)3$2)&">#$5"2;)*$)50F")'5-$2*0&*)#$&*0#*;)'&),D6@))H+")
-2$T"#*)>'//)3$#.;)$&)'&*2$8.#'&%)&">#$5"2;?)>+$)02")'&*"2";*"8?)
>'//'&%)0&8)0</")*$)8$)<.;'&";;)'&)*+")B2"0*"2)E+02/$**"*$>&)02"0)
*$)F"=)<.;'&";;)0&8)%$7"2&5"&*)#$&*0#*;@)
)

• H+")B$7"2&5"&*)$3),2'&#")D8>028)6;/0&8?)*+")B2"0*"2)
E+02/$**"*$>&)92"0)E+05<"2)$3)E$55"2#"?)0&8)*+"'2)-02*&"2;)>'//)
>$2F)*$%"*+"2)*$)$33"2);"2'";)$3)L.02*"2/=)655'%20*'$&)A$2.5;)
>'*+)*+")%$0/)$3)"8.#0*'&%)6;/0&8)<.;'&";;";)2"%028'&%)*+")
'5-$2*0&#")$3)'55'%20*'$&@))H+")3$2.5;)>'//)3"0*.2")-2";"&*"2;)
32$5)0#2$;;)*+")#$.&*2=)$33"2'&%)-2$5';'&%)-20#*'#";)2"%028'&%)*+")
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*+")&""8)3$2)'55'%20*'$&)*$)$.2)-2$7'&#")
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+%08),3%3!.)!.6%!26#11%,$%!)=!=%4%+!
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,%42)-%+0<!L33/./),#11:E!
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)

• H+")B$7"2&5"&*)$3),2'&#")D8>028)6;/0&8)>'//)'&7";*'%0*")*+")
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6;/0&8"2;)$&)+$>)*$)>"/#$5")&">#$5"2;)'&*$)$.2)#$55.&'*'";?)
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)
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)
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2)--9,/./%0!#,3!-#5/,$!#!7%..%+!;01#,3!=)+!#11!+%0/3%,.0<!()*%+,-%,.!
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;,=)+-#./),!N6#+/,$!
o P)-%,?0!R#88/,%00!

(+)98!
• *<E;AJ<9=:!$9;I:9@!/9DQ?F9G!

o >-81):-%,.!L00/0.#,2%!
N%+*/2%!!

o ;,.%+,#./),#11:!>392#.%3!
R%#1.6!"+)=%00/),#1!
"+)$+#-!G=9,3%3!7:!
R%#1.6!V#,#3#J!

P/.6/,!%#26!)=!.6%0%!8+)$+#-0!">;LFV!6#0!3%*%1)8%3!3)29-%,.0!#,3!
/,/./#./*%0!.)!#00/0.!,%42)-%+0!4/.6!8#+./291#+!#08%2.0!)=!0%..1%-%,.<!D)+!
%S#-81%E!.6%!">;!a+/*%+?0!R#,37))5!6#0!7%%,!.+#,01#.%3!/,.)!c#,3#+/,!
#,3!L+#7/2<!

B6%!">;LFV?0!29++%,.!1)2#./),!6#0!-#,:!26#11%,$%0<!B6%!()*%+,-%,.!)=!
"+/,2%!>34#+3!;01#,3!4/11!4)+5!4/.6!.6%!">;LFV!.)!=/,3!)88)+.9,/./%0!=)+!#!
,%4!=#2/1/.:!.)!-%%.!.6%/+!29++%,.!,%%30<!

B6%!()*%+,-%,.!)=!">;!+%2)$,/H%0!.6%!/-8)+.#,.!+)1%!.6#.!.6%!">;LFV!
81#:0!/,!.6%!0%..1%-%,.!%S8%+/%,2%!)=!,%42)-%+0<!B6%!")891#./),!
N%2+%.#+/#.!#,3!).6%+!$)*%+,-%,.!3%8#+.-%,.0!6#*%!7%%,!4)+5/,$!
2)11#7)+#./*%1:!4/.6!.6%!_+$#,/H#./),!.)!#33+%00!.6%!0%..1%-%,.!,%%30!)=!
,%42)-%+0<!;.!/0!%S8%2.%3!.6#.!.6%!">;!N%..1%-%,.!N.+#.%$:!4/11!0%+*%!.)!
%,6#,2%!.6%!2)11#7)+#./*%!4)+5/,$!+%1#./),06/8!7%.4%%,!$)*%+,-%,.!#,3!
.6%!">;LFV!#,3!7%,%=/.0!.)!,%42)-%+0<



"#$%!@U!

!

\5L! %Z9!2AQ9D=<9=:!A>!-I=I@I!

B6%!()*%+,-%,.!)=!V#,#3#!)*%+0%%0!#11!/--/$+#./),!.)!V#,#3#<!;.!06#+%0!
+%08),0/7/1/.:!4/.6!.6%!8+)*/,2%!=)+!.6%!8+)*/0/),!)=!0%..1%-%,.!0%+*/2%0!
.)!,%42)-%+0!.)!V#,#3#<!B6%!()*%+,-%,.!)=!V#,#3#!#3-/,/0.%+0!
=9,3/,$!=)+!8+)$+#-0!#,3!0%+*/2%0!8+/-#+/1:!.6+)9$6!V;VQ!6)4%*%+E!).6%+!
=%3%+#1!3%8#+.-%,.0!0926!#0!R%#1.6!V#,#3#!#,3!N%+*/2%!V#,#3#!#+%!#10)!
7%2)-/,$!-)+%!/,*)1*%3!/,!0%+*/2%!3%1/*%+:<!!!

\%2#90%!.6%!=%3%+#1!#,3!8+)*/,2/#1!1%*%10!)=!$)*%+,-%,.!6#*%!7).6!
3/0./,2.!#,3!)*%+1#88/,$!+)1%0!#,3!+%08),0/7/1/./%0E!.6%!3%1/*%+:!)=!
0%..1%-%,.!0%+*/2%0!/0!2)-81%S<!B6/0!2)-81%S/.:!-#5%0!/.!%00%,./#1!.)!
2#+%=911:!-),/.)+!#,3!=)0.%+!#!6/$6!1%*%1!)=!2))8%+#./),!#,3!2)11#7)+#./),!
7%.4%%,!.6%!.4)!1%*%10!)=!$)*%+,-%,.<!L!$))3!4)+5/,$!+%1#./),06/8!
7%.4%%,!#11!3%8#+.-%,.0!#,3!#$%,2/%0!/,*)1*%3!4/11!6%18!.)!%,6#,2%!.6%!
0922%00!)=!.6/0!0.+#.%$:<!

\5[! TRG?=9GG!-A<<R=?:J!

B6%!790/,%00!2)--9,/.:!
6#0!-926!.)!7%,%=/.!=+)-!
.6/0!0.+#.%$:!#,3!%,$#$/,$!
.6%/+!0988)+.!#,3!
8#+./2/8#./),!/0!%00%,./#1!.)!
+%.#/,/,$!#!$+%#.%+!,9-7%+!
)=!,%42)-%+0<!\90/,%00!
)4,%+0!#+%!7%/,$!#05%3!.)!
0988)+.!#!3/*%+0%!
4)+5=)+2%!#,3!790/,%00!

2)--9,/.:!7:!4%12)-/,$!,%42)-%+0!%-81):%%0!#,3!%,.+%8+%,%9+0!/,.)!
.6%/+!4)+581#2%E!.6%/+!2)--9,/.:!#,3!.6%/+!790/,%00!#00)2/#./),0<!!

_9+!1)2#1!790/,%00!#00)2/#./),0!#+%!#2./*%!/,!#!+#,$%!)=!/,/./#./*%0!.6#.!
6%18!8+)-).%E!$+)4!#,3!0988)+.!1)2#1!790/,%00<!c%,.)+/,$E!+%2+9/.-%,.E!



"#$%!AY!

!

%392#./),!#,3!).6%+!08%2/=/2!#2./*/./%0!3%*%1)8%3!.)!7%,%=/.!-%-7%+0!2#,!
#10)!7%!90%3!.)!+%#26!)9.!#,3!2),,%2.!-)+%!08%2/=/2#11:!4/.6!/--/$+#,.!
%,.+%8+%,%9+0<!"+)-)./,$!291.9+#1!2)-8%.%,2%!/,!.6%!4)+581#2%E!
3%*%1)8/,$!.))15/.0!#,3!06#+/,$!7%0.!8+#2./2%0!#+%!79.!0)-%!)=!.6%!4#:0!
.6%!790/,%00!2)--9,/.:!2#,!81#:!#!$+%#.%+!+)1%!/,!0%..1%-%,.!%==)+.0<!!

\54! /9DQ?F9!2DAREG!

L0/3%!=+)-!.6%!4)+581#2%!.6%+%!#+%!-#,:!4#:0!/,!46/26!,%42)-%+0!2#,!
7%!#00/0.%3!/,!79/13/,$!0.+),$%+!./%0!.)!.6%!2)--9,/.:<!">;!/0!6)-%!.)!
-#,:!-%,?0!#,3!4)-%,?0!$+)980E!%.6,/2!#00)2/#./),0E!#,3!269+26!
$+)980E!*)19,.%%+!#,3!26#+/.#71%!)+$#,/H#./),0<!_9+!*)19,.%%+!0%2.)+!/0!#!
0/$,/=/2#,.!+%0)9+2%!.6#.!2#,!#33!*#19%!#,3!,%4!#88+)#26%0!.)!
4%12)-/,$!#,3!0988)+./,$!,%42)-%+0!#,3!+%08),3/,$!.)!/,3/*/39#1!
,%%30!#,3!2/+29-0.#,2%0<!

\5N! ':Z9D!"DAQ?=F9G!

B6%!"+)*/,2%!)=!">;!6#0!
7%%,!4)+5/,$!4/.6!)9+!
0/0.%+!8+)*/,2%0!),!-#,:!
/009%0!.6#.!#==%2.!
0%..1%-%,.<!B6+)9$6!.6%!
"#,WV#,#3/#,!D+#-%4)+5!
=)+!.6%!L00%00-%,.!#,3!
X%2)$,/./),!)=!D)+%/$,!
`9#1/=/2#./),0!#,3!).6%+!

,#./),#1!#,3!+%$/),#1!/,/./#./*%0E!.6%!"+)*/,2%!4/11!2),./,9%!.)!8#+./2/8#.%!
/,!/-8+)*/,$!.6%!#00%00-%,.!#,3!+%2)$,/./),!)=!=)+%/$,!M9#1/=/2#./),0!/,!
+%$91#.%3!)2298#./),0!/,!V#,#3#<!P6/1%!#2M9/+/,$!2#8#2/.:!.)!2),392.!
#00%00-%,.0!#,3!+%2)$,/H%!M9#1/=/2#./),0!/0!#,!/-8)+.#,.!0.%8E!4)+5!4/11!



!

!

"#$%!AZ!

!

#10)!2),./,9%!),!=/,3/,$!8+)*/,2/#1!#,3!+%$/),#1!.+#/,/,$!#,3!%392#./),#1!
0)19./),0!=)+!$#80!/3%,./=/%3!/,!.6%!#00%00-%,.!8+)2%00<!!

B6%!D)+%/$,!`9#1/=/2#./),!X%2)$,/./),!8+)I%2.!/0!#!8#,WV#,#3/#,!
D%3%+#1K"+)*/,2/#1K!B%++/.)+/#1!/,/./#./*%!.6#.!/0!1%3!/,!"+/,2%!>34#+3!;01#,3!
7:!N5/110!">;E!#!2)+8)+#./),!)=!.6%!a%8#+.-%,.!)=!;,,)*#./),!#,3!
L3*#,2%3!^%#+,/,$!.))!-#,:!08#2%0<!!B6%!D`X!/,/./#./*%!=)290%0!),!
/-8+)*/,$!%-81):-%,.!8#.64#:0!=)+!,%42)-%+0!0)!.6#.!.6%:!-#:!=/,3!
%-81):-%,.!/,!.6%/+!8+)=%00/),!46%,!.6%:!#++/*%!/,!V#,#3#<!!B6%!
/,/./#./*%!=)290%0!),!%,6#,2/,$!8+%W#++/*#1!/,=)+-#./),!#,3!0%+*/2%0E!
/-8+)*/,$!.6%!#00%00-%,.!#,3!+%2)$,/./),!8+)2%00!=)+!V#,#3/#,!
+%$91#.)+:!7)3/%0E!/-8+)*/,$!$#8W.+#/,/,$!#,3!7+/3$%W.)W4)+5!8+)$+#-0!
#,3!/,2+%#0/,$!%-81):%+!%,$#$%-%,.!#,3!-%,.)+/,$!)88)+.9,/./%0<!!!
"+/,2%!>34#+3!;01#,3!+%2%,.1:!+%2%/*%3!=%3%+#1!=9,3/,$!.)!%0.#71/06!#!
8+)*/,2/#1!#3*/0)+:!2)--/..%%!=)+!/,=)+-#./),!06#+/,$!#,3!.6%!
3%*%1)8-%,.!)=!#!8+)*/,2/#11:!7#0%3!D`X!0.+#.%$:<!!P)+5!)=!.6%!"#,W
V#,#3/#,!$+)98!4/11!2),2193%!7:!c#+26!&ZE![YZ[E!4/.6!#!8)00/7/1/.:!)=!
%S.%,0/),!7%:),3!.6#.<!!

!

!

!

!

!
!



!

!

"#$%!A[!

!

!

]56! #,!*OO*-%+7*!/%$#%*23!!

]58! #GG9GG<9=:!I=@!*QI;RI:?A=!

B6%!")891#./),!N%2+%.#+/#.!)=!.6%!a%8#+.-%,.!)=!;,,)*#./),!#,3!
L3*#,2%3!^%#+,/,$!/0!.6%!1%#3!7)3:!=)+!.6%!/-81%-%,.#./),!)=!.6/0!
0.+#.%$:E!#,3!4/11!7%!3/1/$%,.!/,!#00%00/,$!8+)$+%00!/,!/-81%-%,./,$!
0.+#.%$:!/,/./#./*%0<!B6%!"+)*/,2%!4/11!2),./,9%!.)!79/13!#!0.+),$!4)+5/,$!
+%1#./),06/8!4/.6!)9+!D%3%+#1!#,3!N"_!8#+.,%+0!/,!0%..1%-%,.<!L!09--#+:!
.#71%!)=!#11!!0.+#.%$:!/,/./#./*%0!#,3!.6%/+!%S8%2.%3!)9.2)-%0!/0!#88%,3%3<!!

]5K! $9FA<<9=@I:?A=!>AD!/RFF9GG>R;!/9::;9<9=:!

B6%!8+/-#+:!$)#10!)=!/-81%-%,./,$!.6/0!N%..1%-%,.!N.+#.%$:!#+%C!!

• .6%!+%.%,./),!)=!#0!-#,:!,%42)-%+0!.6#.!#++/*%!#0!8)00/71%E!#,3!!
• .6%!0)2/#1!#,3!%2),)-/2!/,.%$+#./),!)=!.6%0%!,%42)-%+0<!

;.!2)913!7%!#009-%3!.6#.!0/-81:!2)9,./,$!.6%!,9-7%+!)=!,%42)-%+!
8%+-#,%,.!+%0/3%,.0!/,!">;!=+)-!),%!:%#+!.)!.6%!,%S.!4)913!8+)*/3%!#!
+%.%,./),!+#.%!.6#.!/,3/2#.%0!6)4!0922%00=91!)9+!0%..1%-%,.!0%+*/2%0!#+%<!
e,=)+.9,#.%1:E!-%#09+/,$!+%.%,./),!+#.%0!7:!.6/0!-%.6)3!/0!,).!#!+%1/#71%!
/,3/2#.)+!#.!.6/0!./-%<!!F%42)-%+0!6#*%!.6%!0#-%!-)7/1/.:!#,3!8+/*#2:!
+/$6.0!#==)+3%3!.)!#11!8%+0),0!1/*/,$!/,!V#,#3#<!P6%,!.6/0!-)7/1/.:!/0!
2)-7/,%3!4/.6!2%,090!3#.#!1/-/.#./),0E!=)+!%S#-81%!,).!.+#25/,$!
/,.%+*%,/,$!%*%,.0!0926!#0!7%2)-/,$!#!2/./H%,!#,3!3#.#!7%/,$!-#05%3!
46%+%!,9-7%+0!#+%!1)4!#,3!),1:!2#8.9+/,$!3#.#!=+)-!#!0/,$1%!8)/,.!/,!
./-%!%*%+:!=/*%!:%#+0E!/.!7%2)-%0!26#11%,$/,$!.)!#++/*%!#.!#,!#229+#.%!
+%.%,./),!+#.%<!B6/0!0/.9#./),!/0!,).!08%2/=/2!.)!">;E!#11!8+)*/,2%0!#+%!=#2%3!
4/.6!0/-/1#+!1/-/.#./),0!),!.6%!#229+#2:!)=!+%.%,./),!3#.#!#,3!+#.%0<!B6%!
"+)*/,2%!6#0!+%2)$,/H%3!.6/0!#,3!#0!/3%,./=/%3!/,!N%2./),!A<Y!/0!81#,,/,$!.)!
%0.#71/06!#!3#.#7#0%!#,3!/,=)+-#./),!06#+/,$!8+).)2)10!.6#.!4/11!8+)*/3%!
-)+%!./-%1:!#,3!#229+#.%!/,=)+-#./),<!!



!

!

"#$%!A&!

!

B6%!8+)*/,2%!3)%0!+%2%/*%!/,=)+-#./),!),!/--/$+#,.!1#,3/,$0!=+)-!V;V!
#,3!46%,!2)-7/,%3!4/.6!N.#./0./20!V#,#3#!3#.#!#,3!.6%!/,=)+-#./),!
$#.6%+%3!=+)-!.6%!,%4!0.+#.%$:!/,/./#./*%0E!.6%!"+)*/,2%?0!2#8#2/.:!.)!
-)+%!#229+#.%1:!-%#09+%!.6%!+%.%,./),!)=!,%42)-%+0!4/11!/-8+)*%<!!

B6%!),1:!+%.%,./),!+#.%!29++%,.1:!#*#/1#71%!=)+!">;!/0!=/=.:W.6+%%!8%+2%,.!
G@&fJ!=+)-!N.#./0./20!V#,#3#!V%,090!3#.#!=)+!.6%!8%+/)3!=+)-![YYZ!.)!
[YYA<!!

P6/1%!+%.%,./),!+#.%0!#+%!),%!/,3/2#.)+!)=!0922%00E!.6%+%!#+%!-#,:!).6%+!
-#+5%+0!.6#.!2#,!1%.!90!5,)4!/=!4%!#+%!0922%00=911:!=#2/1/.#./,$!.6%!0)2/#1!
#,3!%2),)-/2!/,.%$+#./),!)=!)9+!,%42)-%+0<!!B6%!#88+)#26!)=!.6/0!
0.+#.%$:!/0!.)!#33+%00!.6%!,%%30!)=!,%42)-%+0!7:!1))5/,$!#.!.6+%%!
8+/-#+:!/,=19%,2%+0E!ZJ!1#,$9#$%!05/110E![J!790/,%00!#,3!%-81):-%,.!
)88)+.9,/./%0E!#,3!&J!M9#1/.:!)=!1/=%<!!R)4!4%11!.6%!0%+*/2%0!/,!.6%0%!#+%#0!
#+%!7%/,$!8+)*/3%3!#,3!9./1/H%3!4/11!8+)*/3%!#,!)*%+#11!8/2.9+%!)=!6)4!4%11!
.6%!0.+#.%$:!/0!7%/,$!/-81%-%,.%3<!!

B6%!=#2.)+0!.6#.!/,=19%,2%!#!,%42)-%+?0!3%2/0/),!.)!2)-%!.)!#,3!0.#:!/,!
">;E!#0!/3%,./=/%3!/,!0%2./),!&<'E!#+%!4/3%!+#,$/,$Q!=+)-!)7.#/,/,$!
%-81):-%,.!/,!.6%/+!26)0%,!=/%13!.)!6)4!0#=%!#,3!/,2193%3!.6%:!=%%1<!
c%#09+/,$!.6%!0922%00!)=!0.+#.%$:!/,/./#./*%0!4/11!/,*)1*%!2)11%2./,$!#,3!
#,#1:H/,$!7).6!M9#,./.#./*%!#,3!M9#1/.#./*%!3#.#!#0!3/02900%3!7%1)4<!
e1./-#.%1:E!.6%!)*%+#11!0922%00!)=!.6/0!0.+#.%$:!/0!%M9/*#1%,.!.)!/,3/*/39#1!
,%42)-%+0?!0922%00!#.!+%#26/,$!.6%/+!8%+0),#1!$)#10<!

]5K58! $9FA<<9=@I:?A=G!

L0!.6%!0.#+./,$!8)/,.!=)+!#00%00-%,.E!8+)*/,2/#1!#,3!,#./),#1!#*%+#$%0!4/11!
7%!90%3!#0!.#+$%.0!=)+!7%,26-#+5/,$!0922%00<!D)11)4/,$!:%#+!),%E!#!-)+%!
#229+#.%!7#0%W1/,%!)=!">;!,%42)-%+0!4/11!7%!3%*%1)8%3!#,3!.6%!
+%2)--%,3#./),0!4/11!7%!#00%00%3!#,3!7%,26-#+5%3!#$#/,0.!.6%!
7#0%1/,%<!B6%!:%#+1:!3#.#!=)+!#,#1:0/0!4/11!7%!$#.6%+%3!.6+)9$6!.6%!,%4!
8+)*/,2/#1!3#.#7#0%<!!N.#./0./20!V#,#3#!3#.#!#,3!#22%00/,$!-)+%!3%.#/1%3!
V;V!/,=)+-#./),<!B#71%!T!8+%0%,.0!+%2)--%,3#./),0!.)!%,6#,2%!
+%.%,./),<!



!

!

"#$%!A'!

!

K2G$"'H-'^"3+%%"&02#(+&)'#+'P&*2&3"'^"#"&#(+&'

+=@?FI:AD! $9FA<<9=@I:?A=!
_7.#/,/,$!
>,$1/06KD+%,26!
^#,$9#$%!B+#/,/,$!

N%*%,.:W=/*%!8%+2%,.!GO@fJ!)=!,%42)-%+0E!46)!6#*%!#!1#,$9#$%!3%8)0/.!4/.6!.6%!
8+)*/,2%!#,3!#+%!%,+)11%3!/,!1#,$9#$%!21#00%0E!#..#/,!#!2)-7/,%3!-/,/-9-!02)+%!)=!Z&!
/,!#11!=)9+!V#,#3/#,!^#,$9#$%!\%,26-#+5!05/11!#+%#0!/,!),%!:%#+<!
!

_7.#/,/,$!#,!
%392#./),!GgWZ[J!

c),/.)+!.6%!+%.%,./),!+#.%!)=!026))1!#$%3!,%42)-%+0!GgWZ[J!!
!

>,.%+/,$!.6%!I)7!
-#+5%.!!

L!-/,/-9-!1#7)9+!-#+5%.!8#+./2/8#./),!+#.%!)=!0/S.:W%/$6.!8%+2%,.!GATfJ!#-),$!">;!
,%42)-%+0!!
!

>0.#71/06/,$!#!
790/,%00!!

V+%#.%!21%#+!#,3!3/0./,2.!8#.64#:0!=)+!,%42)-%+0!/,.%+%0.%3!/,!0.#+./,$!,%4!
790/,%00%0!),!">;!
!

D/,3/,$!
%-81):-%,.!
=)11)4/,$!
$+#39#./),!=+)-!#!
8)0.!0%2),3#+:!
/,0./.9./),!

;,2+%#0%!,9-7%+!)=!;,.%+,#./),#1!N.93%,.0!46)!)7.#/,!%-81):-%,.!/,!">;!98),!
$+#39#./),!#,3!7%2)-%!8%+-#,%,.!+%0/3%,.0<!L!08%2/=/2!!.#+$%.!,9-7%+!4/11!7%!0%.!
=)11)4/,$!#,#1:0/0!)=!29++%,.!+#.%!G#,!/,/./#./*%!9,3%+!.6/0!0.+#.%$:J!
!

]5K5K! $9FA<<9=@I:?A=G!

L1.6)9$6!-)+%!3/==/291.!.)!)7.#/,E!*#19#71%!M9#1/.#./*%!/,=)+-#./),!2#,!7%!
$#.6%+%3!7:!-#/,.#/,/,$!)8%,!#,3!),$)/,$!3/#1)$9%!4/.6!.6%!,%42)-%+!
2)--9,/.:!#,3!N"_0!.6#.!4)+5!21)0%1:!4/.6!,%42)-%+0<!`9#1/.#./*%!
/,3/2#.)+0!6%18!.)!8+)*/3%!#!7+)#3%+!8/2.9+%!)=!0%..1%-%,.!)9.2)-%0E!
8#+./291#+1:!/,!.6%!#+%#0!)=!0)2/#1!/,.%$+#./),!#,3!/,2190/),E!#,3!-#:!
/,2193%C!

! >S8%+/%,2/,$!I)7!#3*#,2%-%,.!#,3K)+!%,.+:!/,.)!=/%13!)=!8+/)+!
%-81):-%,.!

! D%%1/,$!0#=%E!4%12)-%!#,3!#22%8.%3!
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